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Statement by Clay Bennett on Lack of Action on Legislation
Authorizing King County to Develop a Multipurpose Events Center

This a staggering and quite likely a debilitating blow to our efforts to develop a
world-class arena facility. Clearly at this time the Sonics and Storm have little
hope of remaining in the Puget Sound region.

We believe we have gone to extraordinary lengths with significant time and
resources to craft a proposal for a global caliber multi-purpose event facility that
would be a valuable public asset for the region for years to come and have
minimal impact on taxpayers. By its inaction the Legislature has delivered the
message that they are indifferent to the notion of the Sonics and the Storm
leaving the market.

We remain willing and available to work with the Governor and the Legislature
to explore every conceivable funding option for the building. We are also
receptive to analyzing any private financing mechanisms that are brought to our
attention. But at this time we have no other concepts on the table.

We want to recognize Senator Margarita Prentice and Representative Eric
Pettigrew for their courageous leadership in the Legislature. We also want to
thank the good people of Renton who have enthusiastically supported these
efforts. In addition we wish to thank the many supporters and advocates who
have worked hard on our behalf.

As owners we remain absolutely committed to restoring the Sonics to a
championship caliber team - on this subject we will not waver. Further we are
committed to delivering the very best fan experience and sponsor value that we
can. We thank our fans, season ticket holders and sponsors from the bottom of
our heart. We also thank our professional staff, our players and coaching staff,
all of our friends who work at Key Arena and everyone who has believed in us.
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